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Newfoundland and Labrador

v Most easterly Province in v’ Financially and

Canada Politically Stable
v’ More than 4000 km of v’ Adjacent to Northeast
coastline and water depth US energy market
U910 SO0 = v’ Access to EU markets : l?%
v’ Population ~ 500,000 Newlb dland

Labrador



Energy Warehouse

Tertiary Rift Basins

Home to some of the largest
unexplored basins in the world

Area of petroleum potential
greater than 1 million km?

Four offshore projects producing
~ 25% of Canada’s conventional
light crude ol

Light crude production of ~100
million barrels annually

Total cumulative oll production in
excess of 1.4 billion barrels

< 6% held

under licence &Y
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Regulatory Framework

FESHORE
ETROLEUM
OARD

OFFSHORE

v" Administered by joint Federal /
Provincial Board

v’ Canada — Newfoundland &
Labrador Offshore Petroleum
Board (C-NLOPB)

v' Office — St. John’s, NL

v" Maintains Data Repository, Core
Storage Facilities, etc.

v" Web: www.cnlopb.nl.ca
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ONSHORE Newﬁ)ggiiland

Labrador

v" Administered by Province

v Department of Natural Resources
(DNR) — Energy Branch

v' Office — St. John’s, NL

v' Maintains Data Repository, Core
Storage Facilities, etc.

v' Web: www.nr.gov.nl.ca/nr
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Activity Summary

Wells Drilled Offshore

Exploration 155
Delineation 57
Development 186

Oil 18
Gas 8

S 1 in 6 success ratio | “#E8

Current Holdings

Exploration Licences 38
Significant Discovery Licences 54
Production Licences 11

(to December 31, 2013)
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Recent Exploration Activity

b S (72

Legend Yy v Large scale seismic
_— " programs have been
e completed
* Productifm Licenc.e / Signlficant eXploration
Production Lease drl”ing aCtIVity

v' Avg. of $272 mm/year spent
for exploration over past 5
years, ending 2012

v $1.2 billion in outstanding
work commitments

v" Recent discoveries in the
Flemish Pass Basin
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2013 Drilling Activity

: =
Legend i
. Recent Exploration Well
b

< Well
2013 Calls for Bids
Exploration Licence
Significant Discovery Licence
| Production Licence
Exploration Permit

Production Lease

e ]
Margaree A-49 | o
X 7 ‘
| .~ Harpoon O-85
. Bay du Nord
‘ i— C-78 ‘C782

.| " Federation K-87

125 250 500

Wells drilled:

v' Margaree A-49
(Chevron)

v' Harpoon 0-85
(Statoil)

v' Federation K-87
(Statoil)

v' Bay du Nord C-78 &
C-78Z (Statoll)
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Offshore Geoscience Data Program

$20 Million Government Funded Program

Planned

Completed

2013 Calls for Bids
Significant Discovery Licence
Exploration Licence
Exploration Permit

Production Lease

o

o

Production Licence
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Basin Discoveries

Seismic survey results:

v" Discovery of three new
basins: Henley, Chidley
and Holton

v' Also significantly
Increased the size of the
Holton Hawke Basin

Basin
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Offshore Rights Issuance

Crown Lands v' Managed by the Canada

N K
g A - — Newfoundland and
P?i::sg: : - Labrador Offshore
) : Petroleum Board (C-
a , NLOPB)
Signlifi cant v Federal and Provincial
Discovery : Entity
Licence : . v Open and transparent
"~ . Exploration - * bidding process

Licence

&
N'ew]'blﬁdland

Labrador



New Scheduled Land Tenure

S R .. e
Legend

——— Land Tenure Regions

1 Divided into 8 Regions

Significant Discovery Licence

Production Licence

A Exoraion e v' Labrador North
I Labrador Inuit Land Claims Agreement Zone
e v' Labrador South
v" North Eastern Newfoundland
Labrad
SounP v Eastern Newfoundland
v' Jeanne d’Arc
v" South Eastern Newfoundland
e v Southern Newfoundland
v" Western Newfoundland
Eastern o
Newfoundland LOW ACthlty (4)
o High Activity (2)
{| Southern sl ks
Newfoundland . :‘f Mature (1)
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Calls for Nominations

[

%
,é 1/ Labrador South
™ - 4 year cycle (2017)

Two regions have Areas of
Interest open for
nominations:

Labrador
North

. “Labrador

! North Eastern

7 e 2/ Eastern Newfoundland
) - 2 year cycle (2015)
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Current
Offshore
Land Sale

(Parcel Descriptions)

&
New]'blgdland
Labrador



NL 13-01 Flemish Pass

v One large parcel totaling
~266,000 hectares

v Water depth ranging from
240 to 1150 meters

v Proven Late Jurassic
source; situated between

@® Recent Exploration Well

producing Jeanne d’Arc
Y Oiland Gas

P basin and recent ol

5 €] Exploration Licence . . .
rieria E2ch] B e discoveries in the
7 5 pthys Flemish Pass basin
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NL 13-01
Flemish Pass

A Central Ride Flemish Pass Basin

arcel 1
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46°00'W 45'00'W

NL 13-01
Flemish Pass

Recent Exploration Well
Well

Oil and Gas

2013 Call for Bids

Exploration Licence

Significant Discovery Licence

Production Licence

49°00'W

Flemish Pass Basin




NL 13-02 Carson Basin

. mm v Four large parcels
Basin ;c;t‘“ il totaling ~1.1 million
Hibernia’. .‘pﬂ\ | White Rose

el ;j£ e )\ hectares

TerraNova
v Water depth ranging
from 90 to 3600 meters

v No deepwater wells
(only 4 shelf wells);
based on seismic data,
Jurassic section
Interpreted across all
parcels
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Carson

Basin /
/)

White Rose
Norlh Amethyst

NL 13-02
Carson Basin

e
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Parcel 2

Parcel 3

Parcel 4 A
Line 1706




White Rosé

North Amethyst ‘\‘
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NL 13-02
Carson Basin
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] 2013 Calls for Bids
r:r—' Exploration Licence
' Exploration Permit
r_’:p Production Lease

A
1" Released 2D Seismic

. Anticosti y
\__Basin
Deer

Lake
Newfoundland

| ‘
# ’
]

48°0'0"N ‘

Mag‘afa‘né\‘
\ Basin _

NL 13-03 Western NL

v Four large parcels totaling
~1.0 million hectares

v Water depth ranging from 90
to 330 meters

v Northern parcel spans
boundary between Anticosti
foreland basin & west NL
triangle zone

v Southern parcel spans
boundary between Anticosti
basin and Magdalen basin.
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Legend

€ 2013 Calis for Bids
&7 Exploration Licence
@ Exloration Permit

Production Lease

Released 2D Seismic

Anticosti

Basiﬁﬁfr

Lake

Newfoundland

NL 13-03
Western Newfoundland




Legend

ence
&P Exploration Permit
&P Production Lease

Lake

Newfoundland

Magdalen
Basin

NL 13-03
Western Newfoundland




Summary

What we have to offer:

v" New modern seismic data availability
v" New discoveries proving excellent prospectivity
v" New opportunities with offshore Calls for Bids
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On The Horizon tor 2014

v" NOIA Oil & Gas Conference (St. John’s) — June

v Atlantic Realm Conjugate Margins Conference
(St. John’s) — August

Web Address: www.nr.gov.nl.ca/nr/
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